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: Answer all questions. All questions carry equal

marks.
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What do you understand by induction method
and deduction method ? Are induction and

deduction method complementary.
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Analyse critically the law of Equi-marginal

utility and mention its practical importance.
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Explain the law of demand. On which

assumptions does is depend ?
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Explain the various elements affecting
elasticity of demand.
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What is meant by production function?
Mention its characteristics.
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What is meant by production ? What are the
factors which determine the volume of
production ?
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What do you wunderstand by imperfect
competition ? How prices are determined
under Imperfect competition ?
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How price is determined under monopolistic
competition ?
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Critically examine the marginal productivity
theory of distribution.
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The Modern theory of rent is an improvement
over Ricardian theory of rent ? Explain.
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